
Biohunt Summit led by The Ganesha Lab  

The biotech crusade is already paying off: investors and entrepreneurs match 

in the U.S.  

- From the global biotech accelerator IndieBio to a former world-class baseball player, along 

with venture capital funds from the U.S. and Latin America, showed interest and much more 

in the 25 startups that participated in a meeting in Miami and in connection with Boston.  

Not even the threat of Hurricane Nicole prevented international investors and Latin American 

entrepreneurs from meeting for the first time in Miami in an unprecedented biotechnology 

gathering organized by The Ganesha Lab in alliance with Venture Café: The Biohunt Summit. An 

event that was marked by diversity, beyond the storm, clouds, and sunshine that surrounded the 

two days of the event, also by the same diversity in biotech fields, with the development of new 

drugs for cancer or pain; technological solutions for health access in the optics, dentistry, 

orthopedics areas; or projects focused on food scarcity and sustainability and the creation of new 

molecular crops. In total there were 25 startups from six Latin American countries, most of them 

from Chile.  

All this together with more than 100 ecosystem players including experts, mentors, angel investors 

from the U.S.A. and Latin America, venture capital from Miami, Boston and New York, global 

accelerators such as IndieBio, and also independents, such as Andrés Torres, former major league 

baseball player and winner of the World Series with San Francisco Giants, a surprise for 

entrepreneurs who aroused his interest, as Rubisco, with whom he talked for a long time.  

“It is fantastic that The Ganesha Lab has held this meeting in the U.S., because the big investors are 

here, in addition to other investors from the region who also participated, which is unusual for us 

who are in Chile. We are all looking for capital raising to reach a second step and thus continue 

deepening our developments”, says José Pablo García, co-founder of Rubisco, which works with 

sustainable raw materials for cosmetics.  

It is precisely here where the meeting point between the diversity of the ecosystem takes place, 

because if there is something that everyone agrees on is the potential of Chilean and regional 

startups within the accelerated growth that the biotechnology industry has registered in recent 

years, reaching a value of US$ 304 billion globally and Latin America being the area that concentrates 

most of the value of this market, largely thanks to its geographical location and great biodiversity. 

That is why everyone agrees on the importance of the summit in a growing innovation hub such as 

Miami, the gateway to the US.  

“The Ganesha Lab demonstrated at its BioHunt event in Miami why investors are so enthusiastic 

about biotech startups emerging from South and Central America. The standard is as high, if not 

higher than comparative companies elsewhere”, notes Alex Hall-Daniels, of SOS Ventures and senior 

analyst at IndieBio, who adds that this is why the accelerator “has supported startups from this 

region and is excited to continue investing in firms that want to expand into the US market”. 

A vision shared by Pablo Gronda, of the venture capital fund BHV Investments, who defines it as an 

“event full of ideas. Although biotechs are long-term and riskier investments, I believe that this is 



one of the competitive advantages that Latin America has”. He adds that in his case they decided to 

leave the classic areas such as logistics and fintech and bet on biotechnology, where they already 

have three projects, “because it is a sector that is going to have a very important growth and Latin 

America has a lot to contribute in this industry”.  

For Pablo Fernández, from the Chilean fund Endurance, this summit allows bio entrepreneurship 

“to become a window for neophytes in the field and to show that there is a critical mass of quality”. 

In his opinion, one of the main problems of biotech entrepreneurs in the region “is the lack of 

networks with investors with some degree of knowledge and access to networks of specialists in 

topics such as regulation, patenting, growth strategies, etc. This type of event generates the critical 

mass for the emergence of these specialists”. 

High tickets and acting in blocks 

For Juan Carlos Muñoz, investor, mentor and president of The Ganesha Lab Board, just as solar 

energy went from zero to more than 20% of the generation matrix, “here we are going to go from 

zero to a very large percentage of GDP, since some of these startups are going to be multi-billion 

dollar companies. That is why we must continue to invest and strengthen the industry and for that 

we need investors, which do not exist in Chile”. Therefore, he stresses the importance of continuing 

to promote the presence of these firms in the U.S., since our countries “ecosystem is not ready for 

them to become unicorns”.  

One of the lessons learned from the meeting is the need to raise capital requirements: “In Latin 

America it is very difficult to raise at very high valuations, so the market is useful for the pre-seed 

and seed stages, but then you have to go to the US to launch the Series A in search of US$ 30 million 

or US$ 40 million at valuations of US$ 100 million, although for that you have to take off your Latin 

American hat”. 

For Markus Schreyer, founder & CEO of The Ganesha Lab and promoter of the crusade of Chilean 

biotech companies and the Biohunt, the proposal was totally successful because it managed to 

create synergies and connections between U.S. entrepreneurs and investors interested in the 

projects. It was a very positive experience, since it had many repercussions not only here but also in 

other countries such as Brazil and Argentina, as well as in other actors such as JP Morgan, which told 

us that wants to participate as a partner in a future version”. Thus, he assures that this is only the 

beginning of the giant potential that these firms and The Ganesha Lab have, which he affirms will 

continue to deepen its support to make visible the innovations developed in Latin America that he 

is sure will have a global impact.  

Miguel Sifri, president of Proteus and invited speaker, points out that international scaling is what 

complicates biotech startups, “because there comes a time when you have to move from laboratory 

testing to proof of concept and there the level of resources is relevant, where having a partner is 

vital”. Moreover, he says that this difficulty is not due to a lack of technological know-how, but to a 

financial issue. The work that The Ganesha Lab does is very relevant, but the size of the tickets for 

an American investor who is not an angel is too small”, says Sifri and adds that for these levels of 

early technology the solution could be to put together a portfolio of four to five ventures and pool 

these and thus ask for more each. 

  



The experience  

“Amazing!”. This is how Antje Bracker, co-founder of Bifidice, summarizes the Biohunt that took 

place mainly in Miami, with five-minute pitches in two parallel tanks with investors and ecosystem 

players, demo tables and an online connection with Boston, where four startups were presented at 

the Venture Café Cambridge. Among these was Bifidice. “It was incredible from all points of view, 

both the networking that was generated and the knowledge of other startups and the opening of 

possibilities in programs such as IndieBio that occurred thanks to the Biohunt, as well as with two 

potential investors”, she says.  

Magdalena Poblete, co-founder of Aictive, highlights the access to investors as one of the relevant 

factors, since it is a huge market compared to Chile. About her peers, she highlights the talent, since 

“many are a step above us and therefore this instance has helped us a lot”.  

Eduardo Abeliuk, a Chilean angel investor living in Miami and member of SOFOFA Hub's CBT 

committee, agrees: “They are well positioned to share their success stories and seek to attract 

international capital that will allow them to pursue the next milestones”. 


